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Chapter 3, Adjusting Entries, pages 103 - 121
reference: Chapler 2, Recording Process, pages 83- T2

Date ME-&H!ETI:I-H- & [:.pli!'tldl Dhivit e

Adusting Entries

1 107 31 [Supplies Expense 5 1500
Suppdise {52500 -4 1,000) 1500
(o recosd supplees uted)

F) 1021 linsurance Ecpense (5600 / 12 = £50] 5 S0
PrePaid Infarance 50

[to record infurance expined)

3 10/ 31 |Depresciation Expense (54,800 / 120 ] 0
Accum Deprec- Equip 40
[t recodd moallily depretation e

q 10731 e Earmed § ervice Koy ended ) §x
Service Risvenwed Ll
(o recond revenoe eammed)

5 1031 |Accounts Becel able 5 20
Lervice Revenmed 200

(to recond revenue earmied)

7 1031 {interest Expente 5 50

interest Payable 50
[to record accrued inlerest
55000 X 12 X 1712 = 5504

7 1031 Salaries & Wage Expense F LXD
Salaries & Wage Payable 1,200
(Vo record accrwed salaries)




WEEK 1 - LECTURE

PRINSIP PERAKAUNAN

PRINCIPLES OF ACCOUNTING
(BT11003

Sekolah Perniagaan dan Ekonomi
School of Business and Economics
Universiti Malaysia Sabah
Semester |, 2009/2010

BT11003, SPE,. UMS i

LECTURE OBJECTIVES

* To explain the meaning of accounting
* To identify users and uses of accounting

* To identify the accounting process

* To explain the meaning of generally
accepted accounting principles (GAAP)
and concepts

* Tnidentifv the main financial statements
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